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Jashirgton, D.C. 20423

Inelosed for recordation under the provisions of Section 20c of the Inter-
tate Commerce Act and the regulations promulgated thereunder, as amended,
are the original and two counterparts of a Securlty Agreement dated Novem-
ber 16, 1977.

A general description of the raJ.lroad equipment covered by the enclosed
document is as follows: .

Ten (10) type 112A340W railroad tank cars manufactured
by Union Tank Car Company and bearing reporting marks
and numbers WPWX 717, WPWX 772, WPWX 757, WEWX 770,
WPWX 774, WPWX 778, WPWX 771, WPWX 776, WPWX 775 and

- WPWX 727, respectlvely.

The names and addresses of the parties to the enclosed document are:

. Debtor: .. / . Wilson Propane Whilesale Company, Inc.
707 North Main Street
South Hutchinson, Kansas 67505

e

~ Petroleum Products, Inc.
J 707 North Main Street
" South Hutchinson, Kansas 67505

Secured Party: Hutchinson National Bank and Trust Company
One Polaris Plaza

P. 0. Box 1488~

Hutchinson, Kansas = 67501

PO /é‘/.S:VPLAZA HUTCHINSON, KANSAS 67501 P.0. BOX 1488 316 662-0561
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Interstate Commerce Commission
November 17, 1977
Page 2.

The undersigned is an executive officer of the Secured Party mentioned in
the enclosed document and has knowledge of the matters set forth therein.

Please return the original of the enclosed Security Agreement to Mr. Scott
A. Woods, Senior Vice President, Hutchinson National Bank and Trust Company,
P. 0. Box 1488, Hutchinson, Kansas, 67501, or to the bearer hereof.

Also enclosed is a remittance in the amount of $50.00 covering the required

recording fee.
Very truly yours,
HUTCHINSON NATTONAL BANK AND TRUST COMPANY
BY:'MQ;
Scott A. Woods, Senior Vice President
SAW:pb
Enclosures
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Buterstate Commerce Commission
‘Washington, BE. 20423 o

OFFICE OF THE SECRETARY - A
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Mr. A. Woods,Senier vice .ocd, |
Hutchinson National Benk & Fruci Coo

Ee

P.0O,Box 1488 i
Hutchinson, Kansas, 67501 [
.’}' ,’; ;;“ . )
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proﬁéions of Sectiblflx 20(c) of the Interstate Commerce Act,
«;f,fJ‘;.‘.\ . B \) ‘ o
49 U.S.C. 20(c), on ° \

12/577% at
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FORM KBA-UCC-SA 1
COUNTERPART
3 SECURITY AGREEMENT

”

To: HUTCHINSON NATIONAL BANK AND TRUST COMPANY
HUTCHINSON, KANSAS 67501 November 16 1977

The undersigned and each of the undersigned grant to HUTCHINSON NATIONAL BANK AND TRUST COMPANY (Bank) a secur-

ity interest in the following property and any and all increases, additions, accessions, substitutions and proceeds thereto and therefor
(herein called Collateral):

Ten (10) type 112A340W railroad tank cars manufactured by Union Tank Car Compang
and bearing reporting marks and numbers WPWX 717 WPWX 77235 WPWX 757,”WPWX 770,
WEWX 774, WPWX 778, WPWX 771, WPWX 776, WPWX 775 and WEWX 727 respectively,

censtrrmeteanrasy
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together with all rights relating thereto. Should the Bank deem any Collateral inadequate or unsatisfactory, or should the value of the
Collateral decline the Bank shall have the right to call for additional Collateral to its satisfaction.

The security interest granted to the Bank hereunder shall secure all obligations of the undersigned to the Bank, howsoever

created, evidenced or arising, whether direct or indirect, absolute or contingent, or now or hereafter existing, or due or to become
due (Liabilities).

If the Collateral includes livestock, Debtor grants to Bank a security interest in all increases thereof, feed and equipment used in
feeding and handling livestock, and all Debtor’s right, title, and interest in all contracts and leases covering lands for pasture and graz-
ing purposes. If Collateral consists of crops, this agreement includes all annual and perennial crops and products thereof which are
growing or planned on the property described above or on the mortgage signed by Debtor.

If any notification of intended disposition by the Bank of any of the Collateral is required by law, such notification, if mailed,
shall be deemed reasonably and properly given if mailed at least ten (10) days before such disposition, postage prepaid, addressed
to the undersigned either at the address shown below, or at any other address of the undersigned appearing on the records of the
Bank. The rights, duties and obligations hereunder of the Bank and the undersigned shall, unless otherwise required by law, be gov-

erned by the provisions of the Uniform Commercial Code as in effect from time to time in the State of Kansas and other laws of the
State of Kansas, or the laws in the State where filed.

If more than one party shall sign this Agreement, the term “u'ndersigned” shall mean and include all parties signing this Agreement
and each of them, jointly and severally.

If the Collateral is to be attached to real estate, a legal description of the real estate is as follows:

and the name of the record owner is Not Applicable __and if the Collateral

is attached to real estate prior to the perfection of the security interest granted hereby, the Debtor will on demand of the Secured

Party furnish the flatter with a disclaimer or disclaimers, signed by all persons having an interest in the real esate, or any interest in
the Collateral which is prior to the Secured Party’s interest.

The Debtor agrees that he has read this agreement and that this agreement includes and is subject to the additional provisions

set forth below and on the reverse side hereof, such additional provisions, without limitation because of enumeration, being incorpor-
ated herein by reference.

- \\h\\“‘m

This security agreemeaﬁ:o@ oﬁ h'errev,erse side. WILSON PROPANE WHOLESALE COMPANY 5. -INC.

e By: %// /él/r/’/

e.' G .',;

m%» A
s ‘Burke Debtor Vice President
PETROLEUM PRODUCTS, INC.-

BY/Z/%M

M. M. Burke, President

HUTCHINSON

Form 330
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FORM KBA - UCC - .
ADDITIONAL PROVISIONS

DEBTOR WARRANTS AND COVENANTS: (1] That except for the security interest granted hereby Debtor is, or to the extent that this agreement states that the
Colloteral is to be acquired after the date hereof, will be, the owner of the Collateral from any adverse lien, security interest or encumbronce; ond that Debtor
will defend the Collateral against all claims and demands of all persons at any time claiming the same or any interest therein. {2) The Debtor agrees to do such acts
and things as the Bank moy from time to time request to maintain a valid security interest on the part of the Bank in the Collateral (free of all other liens ond cloims
whatsoever] to secure the payment of the liabilities. (3} That no financing statement covering the Collateral or any thereof is on file in any public office and that at
the request of Secured Porty, Debtor will join with Secured Party in executing one or more financing statements pursuont to the Kansas Uniform Commercial Code in
form satisfactory to Secured Party ond will pay the cost of filing such financing stotement, this security agreement and any continuation or termination statement, in all
public offices wherever filing is deemed by Secured Party to be necessary or desirable; and if the Colloterol is oftathed to real estate prior to the perfection of the
security interest granted hereby or if the Collateral includes ¢rops or oil, gas or minerals to be extracted or timber to be cut, Debtor will, on demond of Secured
Porty, furnish Secured Party with o disclaimer or disclaimers or subordination ogreement signed by all persons hoving an interest in the recl estate, disclaiming or
subordinating any interest in the Collateral which is prior to the interest of Secured Party. (4) Not to sell, transfer or dispose of the Collateral, nor take the some or
attempt to take the same f'r"orri"thé county where kept os obove stated, without the prior written consent of the Secured Party. (5] To poy oll taxes and assessments of
every nature which may be levied or ossessed against the Collateral. {6) Not to permit or allow any adverse lien, security interest or encumbrance whatsoever upon
the Collaterol, ond not to permit the some to be ottached or replevined. {7) Thot the Collateral is in good condition, ond that he will ot his own expense, keep the
same in good condition and from time-to time, forthwith, replace ond repair all_such parts of the Collateral os may be broken, worn out or domoged without allow
ing any lien to be created upon the Collateral on occount of such replacement or repairs, and that the Secured Party moy examine and. mspec' “the Collotercl at any
time, wherever locoted. (8) That he will ot his own expense keep the Collateral insured in a company sotisfactory to Secured Party against loss, as appropriate, by
theft, collision, fire and extended coverage, with .loss payable to Secured Party as its interest may appeor, and will on demand deliver said policies of insurance or
furnish proof of such insurance to Secured Party. (9] At its option Secured Party may procure such insurance, discharge -taxes, liens or security nterests’ or other en-
cumbrances at any time levied or placed on the Collateral ond moay pay for the repoir of any domage or injury to or for the preservation and maintenance of the
Collotera!. Debtor agrees to reimburse Secured Party on demand for any ;;oymem or expense incurred by Secured Parly pursuant to the foregoing authorization. Until
such reimbursement, the amount of any such payment, with interest at the rate of 6% per annum from date of payment until reimbursement, sholl be' added to the
indebtedness owed by Debtor and shall be secured by this agreement. {10) That he will not use the Collateral in violation of ony applicable statute, regulotion or
ordinance and if any of the Collateral is motor vehicles the some will not be rented, used in rental service nor in any speed or endurance contest. {11} That in the
event this security ogreement is placed in the hands of on attorney for enforcement Debtor will pay the reasonoble attorney’s fees of Secured Porty, ond will pay
Secured Party ony and all costs and expenses incurred in recovering possession of the Collateral and incurred in enforcing this security agreement, ond the same shaii
be secured by this security agreement.

UNTIL DEFAULT Debtor moy have possession of the Collaterol and use it in ony lawful manner not inconsistent with this agreement and not inconsistent with
any policy of insurance thereon, and upon default Secured Party shall have the right to the immediate possession of the Collateral.

DEBTOR SHALL BE IN DEFAULT under this agreement upon the happening of any of the following events or conditions: {1) defoult in the payment or perform-
ance of any obligation, covenant or liability contained or referred to herein or in any note evidencing the same; (2] any warronty, representation or statement made
or furnished to Secured Party by or on behalf of Debtor is found to haove been false in any materiol respect when mede or furnished; {3) any event which resuits in
the acceleration of the maturity of the indebtedness of Debtor to others under any indenture, agreement or undertoking; {4} loss, theft, domage, destruction, sole or
encumbrance to or of ony of the Collateral, or the making of any levy, seizure or attachment thereof or thereon; (5) death, dissolution, termination of existence, in-
solvency, business failure, appointment of o receiver of any part of the property of, assignment for the benefit of creditors by, or the commencement of ony proceed-
ing under ony bankruptcy or insolvency laws by or against Debtor or any guarantor or surety for Debtor.

UPON SUCH DEFAULT and at any time thereafter, or if it deems itself insecure, Secured Party may declore all obligations secured hereby i"mmedia'ely due ond
payable and shall have the remedies of a secured party under the Kansas Uniform Commercial Code. The secured party moy assess o collection charge on each instal-
nol charge against the deb'or(s) m an amount not in excess of 5% -of, suchuns'almem or $2.50, which-

ment in default for o period of 10 doys or more as an additi
ever is less. Secured Party may require Debtor to assemble the Coilateral and dclnver or make it ovailable 1o Secured Party at a ploce to be desugno?ed by Secured
Party which is reasonably convenient to both parties. Unless the Collateral is perishable or threatens to decline speedily in value or is of a type customarily sold on a
recognized market, Secured Party will give Debtor reasonable notice of the time and place-of any public sale thereof or of the time ofter which any private sale or
any other intended disposition thereof is to be made. The requirements of reasonoble notice shell be met if such notice is mailed, postage prepaid, to the address of
Debtor shown at the beginning of this agreement at least ten days before the time of the sale or disposition. Expenses of retaking, holding. preparing for sale, selling
or the like shall include Secured Party’s reasonoble attorney’s fees and legal expenses.

i
No waiver by Secured Party of any defoult sholl operate as a waiver of any other default or of the same default on o future occasion, The taking of this
security agreement sholl not waive or impair any other security said Secured Party may have or hereafter acquire for the payment of the above indebtedness, nor shali
the taking of any such additional security waive or impair this security agreement, but said Secured Party may resort to any security it may have in the order it may

. . . x :?'.

e
All rights of Secured Party hereunder shall inure to the benefit bf its successors and assigns; and all prom»ses a_r:d duné}; of’Deb'or shall bmd his heirs,

" deem proper, and notwithstanding any collateral security, Secured Party shall retain its rights of setoft against Debter. « . = "\"_r

executors or administrators or his or its successors or assigns. If there be more than one Debfor their hobnlmebhereueder shall be om_,ond several,
. ; -

This agreement sholl become effective when it is signed by Debtor..




ACKNOWLEDGMENT

-

STATE OF KANSAS
' ss:
COUNTY OF RENO

On this 16th day of November, 1977, before me personally appeared
M. M. Burke, to me personally known, who being by me duly sworn, says that
he is the Vice President of Wilson Propane Wholesale Company, Inc., that the
seal affixed to the foregoing instrument is the corporate seal of said cor-
poration, that said instrument was signed and sealed on behalf of said cor-
poration by authority of its Board of Directors, and he acknowledged that
the gxemut;on of the foregoing instrument was the free att and deed of said

QI’QQIPa‘bio

I’,

i 't‘;«f.?i 7y

ISR 5 | Wwéjﬁé L tein
z N UBL s - Patricia A. Bauder  Notary Public
"{W'Expirest ‘May 6, 1979 : .

”. ummu"

STATE OF KANSAS
883
COUNTY OF RENO

) On this 16th day of November, 1377, before me personally appeared
M. M. Burke, to me personally known, who being by me duly sworn, says that
he is the President of Petroleum Products, Inc., that the seal affixed to
the foregoing instrument is the corporate seal of said corporation, that
said instrument was signed and sealed on behalf of said corporration by

author:.l}:‘y‘ of its Board of Directors, and he acknowledged that the execution
Of“g, X g 1ng instrument was the free act and deed of said corporation.
o
S\K‘&% \ |:;:o, ao ""‘
<! “OT ARY. 5%
5&..: -_.v. E . ) g ‘ .
'Es_ k PUB\_\C §: Patrioia A Bauder Public
'-,,Te;m. E_I:xpg*e%‘o & May 6, 1979 .
"/’16)/0 ”é-Qu \\‘\

This acknowledgment is attached to and made a part of a
Security Agreement executed by Wilson Propane Wholesale
Company, Inc. and Petroleum Products, Inc., debtors, and
Hutchinson National Bank and Trust Company, secured party,
under date of November 16, 1977 and covering ten (10) type
112A340W railroad tank cars manufactured by Union Tank Car
Company and bearing reporting marks and numbers WPWX 717,
WPWX 772, WPWX 757, WEWX 770, WPWX 774, WFWX 778, WPWX 771,
WPWX 776, WPWX 775, and WPWX 727 respectively.
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ACKNOWLEDGMENT

STATE OF KANSAS

§s:

COUNTY OF RENO

On this 16th day of Novenber, 1977, before me personally appeared
Scott A. Woods, to me personally known, who being by me duly sworn, says
that he is the Senior Vice President of Hutchinson National Bank and Trust
Company, that the seal affixed to the foregoing instrument is the corpor-
ate seal of said corporation, that said instrument was signed and sealed on
behalf of said corporation by authority of its Board of Directors, and
he acknowledged that the execution of the foregoing instrument was the free

L] 4 ’2;}
s T, % .
45 HE- ) Patricia A. Bauder  Notary Public
?Fe(ﬁ@mgs § Mayb,1979 . -
oS
.. %.‘s?

This acknowledgment is attached to and made a part of a
Security Agreement executed by Wilson Propane Wholesale
Company, Inc. and Petroleum Products, Inc., debtors, and
Hutchinson National Bank and Trust Company, secured
party, under date of November 16, 1977 and covering tne
(10) type 112A340W railroad tank cars manufactured by
Union Tank Car Company and bearing reporting marks and
nutbers WPWX 717, WPWX 772, WPWX 757, WPWX 770, WPWX 774,

WPWX 778, WPWX 771, WPWX 776, WPWX 775, and WPWX 727
respectively. .



